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Financial Highlights and Review

FY2024 revenue was $2.9 billion, 8% higher than the 
previous year. The increase was mainly due to new land 
and building allocations, higher occupancy rates, and 
higher revenue from port operations attributable to higher 
aggregates and cement throughput. The property segment 
accounted for 86% of total revenue, with the remaining from 
port operations and agency fees.

The Group’s expenditure for FY2024 increased by 8% 
to $1.2 billion, primarily due to higher property-related 
expenses for new developments such as Punggol Digital 
District and Jurong Innovation District, and increased 
operating costs. 48% of the Group’s total expenditure was 
made up of property-related expenditure, depreciation, 
change in recoverable amount of investment properties and 
property tax.

The Group invested a total of $1.5 billion on capital 
expenditure, which include alienation of industrial lands 
and lease extension coupled with development of building 
projects such as Punggol Digital District, Jurong Innovation 
District, and Space @ Ang Mo Kio.

As at 31 March 2025, the Group reported a healthy 
performance with a net surplus of $2.2 billion. The financial 
position strengthened, with total assets that stood at 
$39.2 billion. Investment properties contributed about 
59% of the Group’s total assets. Total borrowings for the 
Group amounted to $0.7 billion, which was about 9% of 
total liabilities.

Overview
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Financial Highlights and Review

Group Financial Highlights

Revenue

Other income

Net surplus

Net surplus margin

Capital expenditure

FY2024 ($’Mil)

2,910

1,029

2,213

76.0%

1,465

FY2023 ($’Mil)

2,703

718

1,866

69.0%

1,140

Change (%)

7.7

43.3

18.6

7.0

28.5

FINANCIAL HIGHLIGHTS

Investment properties

Total assets

Total borrowings

Total liabilities

Total equity (excluding 
non-controlling interest)

FY2024 ($’Mil)

23,043

39,196

722

7,884

31,281

FY2023 ($’Mil)

21,792

36,319

859

7,194

29,091

Change (%)

5.7

7.9

-15.9

9.6

7.5

FINANCIAL POSITION

Debt-equity ratio (%)

Interest coverage (times)

Return on total assets (%)

Return on capital employed (%)

Value added per employee ($’Mil)

FY2024

2.3%

94

5.6%

7.2%

1.6

FY2023

2.9%

72

5.1%

6.5%

1.4

Change (%)

-0.6

30.6

0.5

0.7

14.3

KEY FINANCIAL RATIOS

$2,213 Mil

$31.3 Bil

7.2%

Net Surplus

Total Equity

Return on 
Capital Employed
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Financial Review

Financial Highlights and Review

REVENUE Distribution of Group Revenue $’Million FY 2024 FY 2023

EXPENDITURE Distribution of Group Expenditure $’Million FY 2024 FY 2023

CAPITAL EXPENDITURE $’Million FY 2024 FY 2023

Land and Building
2,500

2,352

Port Operations
258

231

Others
152
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Property-related Expense
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Depreciation

Refurbishment

Others

Change in Recoverable 
Amount of Investment 
Properties

179

156

320

269

268

253

426

411
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69
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DELIVERING A STRONGER 
BUSINESS PERFORMANCE

Despite economic uncertainty and geopolitical tensions, Jurong Port 
built on the momentum from 2023 and recorded another year of strong 
business performance. Our construction aggregates (sand and granite) 
and cement segments delivered exceptional results for the year ending 
31 March 2025, on the back of buoyant construction demand in Singapore.

Developing Singapore’s First Integrated Construction Park

Jurong Port’s overall throughput increased 11.7% year-on-year to 23.2 million tonnes. 
This was driven by the surge in aggregates and cement cargo volumes. Since the 
commencement of the Ready-Mixed Concrete (RMC) Ecosystem operations in 
September 2023, our share of Singapore’s aggregates market grew from zero to 25%. 
Despite an increase in rainfall days which reduced our ability to discharge cement, we 
were able to overcome the impact of these disruptions through operational efficiency 
enhancement to increase overall cement throughput.

Supporting Singapore’s Energy Security and Resilience

Faced with market volatility stemming from a slowdown in global trade and 
geopolitical uncertainties, both Jurong Port Tank Terminals (JPTT) and Jurong Port 
Universal Terminal (JPUT) experienced a challenging year, recording a year-on-
year trading volume decline of slightly over 16%, while tank storage remained stable.
Jurong Port is also committed to support the nation’s energy security and resilience, 
underpinned by our collaboration with Singapore LNG Corporation to establish their 
second Liquefied Natural Gas (LNG) Terminal within Jurong Port. Leveraging on 
existing waterfront infrastructure and proximity to existing gas network, this Terminal 
will be ready by the end of this decade.



ROBUST GROWTH LED BY OUR 
CONSTRUCTION ECOSYSTEM
The construction sector witnessed strong growth in 2024, driven primarily by an uptick in public 
sector construction projects. Public housing and major infrastructure developments, such as 
Cross Island Line and large-scale healthcare projects, fuelled the demand for construction 
materials. As a key gateway for the importation of raw construction materials, Jurong Port saw 
a significant rise in throughput for our construction ecosystem. Cargo handling productivity 
also improved across all construction segments.

STEEL

Due to decline in 
transhipment volumes 

THROUGHPUT

7.9%
2.7 MIL TONNES 

PRODUCTIVITY

9.2%
356 TPH 

CEMENT
THROUGHPUT PRODUCTIVITY

8.1%
5.5 MIL TONNES 

7.4%
590 TPH 

Did You Know?
Of the cargoes handled by 
Jurong Port annually, construction 
materials account for 58%. We 
play a critical role in supporting 
the development of Singapore’s 
construction sector by handling 
a significant share of key 
construction material imports: 

THROUGHPUT PRODUCTIVITY

221.4 %
5.1 MIL TONNES 

11 %
777 TPH 

AGGREGATES



OVERALL VOLUMES

23.2 MIL TONNES

*Excluding JPUT volumes.

11.7%

Beyond construction materials, other multipurpose port 
segments such as lighter supplies and project cargoes did well.

LIGHTER TERMINALS
THROUGHPUT

3.7%
1.3 MIL TONNES 

OFFSHORE MARINE 
CENTRES

THROUGHPUT

48%
67 K TONNES 

JP TANK 
TERMINALS 

THROUGHPUT

16.1%
4.0 MIL TONNES 

JP UNIVERSAL 
TERMINAL
THROUGHPUT

16.9%
18.3 MIL TONNES 



CONDUCTING OUR BUSINESS 
RESPONSIBLY

Safety is Our Priority

Workplace safety and health is at the 
core of everything we do. Overall, Jurong 
Port’s Workplace Injury Rate improved 21% 
compared to 2023. Efforts to strengthen 
safety culture such as the enforcement of 
safety standards (e.g. staying away from 
suspended load) are yielding positive 
results. Overall, JP was successful in 
reducing the number of accidents by 23% 
year-on-year. 

Sustainability is 
Everyone’s Responsibility

Being environmentally sustainable is 
an integral part towards our journey 
to becoming a Next Generation 
Multipurpose Port. While carbon emission 
increased by 19% year-on-year with 
higher throughput, we achieved a 3.6% 
improvement against our 2024 target. 

Workplace Injury Rate 

2024 2024 Target 2023

Net GHG Emissions 

2024 2024 Target 2023
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DEVELOPING SINGAPORE’S FIRST 
INTEGRATED CONSTRUCTION PARK

Jurong Port’s strategic location at the nexus of the construction supply chain, coupled 
with its public port status and expertise in port logistics, makes it a natural choice for 
developing Singapore’s first Integrated Construction Park (ICP).  

The opening of the RMC Ecosystem on 27 November 2024 marks a significant milestone 
and brings JP closer to its vision of developing a distinctive ICP next to the waterfront. 
The event was officiated by then Minister for National Development, Mr Desmond Lee. 
He was joined by distinguished guests including our partners and RMC customers. 

Artist Impression of Integrated Construction Park at Jurong Port by 2030



RMC ECOSYSTEM: 
GAME CHANGING ONE-STOP FACILITY

From vessel to concrete batching plant, a new automated conveyance system at 
Jurong Port is transforming the way aggregates are handled – seamlessly moving 
them without the need for trucks. 

The total length of RMC Ecosystem’s conveyor lines is approximately 3.5km. That’s about the 
length of 20 bulk cargo vessels lined up!

Minister Desmond Lee and guests visiting the RMC Ecosystem



Let’s look at how the RMC Ecosystem has benefitted both the industry and nation:

REDUCING 4 FOOTPRINTS - LAND, TIME, LABOUR & ENVIRONMENT AT THE ECOSYSTEM LEVEL

LAND

LAND USE FOR 7 
PLANT OPERATORS

20ha
20

10

0

11.9ha

BEFORE AT RMC 
ECOSYSTEM

8M

OPEN 
STOCKPILE

COVERED 
STOCKPILE

14M HIGH

8Ha
National Land freed up 
through RMC Ecosystem’s 
shared facility

75%
Increased stockpile heights 
from 8m to 14m under RMC’s 
covered storage areas

TIME

INCREASED CARGO 
TRANSFER RATE

INCREASED BERTH 
ACTIVITY

OUTPUT 
PRODUCTIVITY

23%
BEFORE 
650
tonnes/hr

AFTER
800
tonnes/hr

40%
BEFORE 
500
tonnes/hr

AFTER
700
tonnes/hr

2
BEFORE 
180m3

per hour

AFTER
360m3

per hour

LABOUR

REDUCED BARGE 
TRIPS

REDUCED LABOUR FOR 
SLUDGE WASHING & 

RECYCLING

216
Vessels can berth at JP 
directly, eliminating barge 
trips and double handling

75%
BEFORE
Each plant conducts their 
own sludge treatment and 
concrete disposal

AFTER
Centralised co-shared facility

trips
per year

ENVIRONMENT

CARBON EMISSION 
REDUCTION

CONCRETE RESIDUE 
WASTE REDUCTION

ADAPTION  OF 
SOLAR PV SYSTEM

23,500 tCO2
 > 1,000,000 truck trips 
eliminated annually

50,000
TONNES per year if all plants 
recycle

~1,800 tCO2
Equivalent to electricity 
needed to power 900 HDB 
4-room flats for one year



FIRST MULTI-TENANTS ICPH 
WITH ASSEMBLY LINE EFFICIENCY

The Integrated Construction and Prefabrication Hub (ICPH) will further amplify Jurong 
Port’s value proposition of our Construction Ecosystem to the nation and industry. With 
a projected rise in local building and construction projects, the demand for precast 
components is expected to grow in tandem. Construction of the ICPH has begun and is 
targeted for completion in early 2027.

About 70% of a typical HDB block’s concrete 
structure is constructed using the prefabrication 
method.

Artist Impression of the Integrated Construction and Prefabrication Hub



Jurong Port’s ICPH will enhance construction supply chain efficiency and strengthen 
the built environment sector’s resilience, increasing Singapore’s capabilities to localise 
the production of precast components. Here are the benefits:

ADDING VALUE THROUGH INTENSIFICATION AND EFFICIENCY



SUPPORTING SINGAPORE’S ENERGY 
SECURITY AND RESILIENCE
Beyond the construction business, Jurong Port’s energy business is also expanding. The 
nation’s Second Liquefied Natural Gas (LNG) Terminal will be in Jurong Port. Singapore 
LNG Corporation Pte Ltd (SLNG) announced the launch of its Second LNG Terminal 
(S2T) Project on 23 October 2024 at Sands Expo and Convention Centre, with Minister 
for Manpower and Second Minister for Trade and Industry Dr Tan See Leng gracing the 
occasion as the Guest-of-Honour. 

SLNG will charter a newbuild Floating Storage and Regasification Unit (FSRU) and berth 
it at Jurong Port. Our waterfront infrastructure and proximity to Singapore gas pipeline 
network will facilitate the operation of this S2T.  

Together with SLNG’s existing LNG terminal on Jurong Island, the S2T will increase 
Singapore’s LNG regasification capacity from 10 million tonnes to 15 million tonnes on a 
yearly basis. This offers greater flexibility and capacity to meet the nation’s future gas 
demand. Construction of the S2T is expected to complete by the end of this decade. 

Artist Impression of the 200,000m3 FSRU which will be moored at Jurong Port



AWARDS



Jurong Port was awarded “Champion of Good” by the 
National Volunteer and Philanthropy Centre which 
recognises companies for their commitment to good 
corporate purpose, corporate giving and meaningful 
societal impact. This affirms our collaborative efforts 
with stakeholders, including government agencies 
and supply chain participants, to develop port-centric 
ecosystems that optimise the supply chains we serve.

Our Chief Executive Mr Terence Seow received the award 
from then Deputy Prime Minister Mr Heng Swee Keat

July, 2024 

Champion of Good 
2024

National Volunteer and 
Philanthropy Centre

ESRI

Special Achievement in 
GIS Award (Outside US)
Jurong Port was honoured with the Special Achievement in GIS Award at the 4th Esri 
User Conference for JP Glass. The multi-layered smart platform provides an integrated, 
real-time view of port operations. By consolidating maps, yard layouts, and spatial 
data, JP Glass enables seamless monitoring of facility usage, vessel and cargo details, 
onboard activities, and work progress through system-wide alerts and updates.
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