7 September 2026

The Association of Banks in Singapore BY E-MAIL (banks@abs.org.5g)
10 Shenton Way AND CERTIFICATE OF POSTING
#12-08 MAS Building

Singapore 079117

Finance Houses Association of Singapore BY CERTIFICATE OF POSTING
16 Raffles Quay

#01-05 Hong Leong Building

Singapore 048581

The Law Society of Singapore BY E-MAIL (communications@lawsoc.org.sg)
28 Maxwell Road AND CERTIFICATE OF POSTING
#01-03 Maxwell Chamber Suites

Singapore 069120

Dear Sirs,

| JTC'S PRACTICE CIRCULAR ON NOTICE OF MORTGAGE/CHARGE |

1 We are pleased to inform you that with effect from 1 October 2026, all mortgages and
charges created or transferred in respect of JTC properties will be governed by this
Practice Circular which will supersede JTC's Practice Circulars dated 8 September 2008,
2 November 2009 and 15 January 2020 (“Superseded Circulars”).

2 For clarity -

(a) this Practice Circular does not affect any Notice of Mortgage/Charge submitted
pursuant to the Superseded Circulars, nor any consent by JTC for the creation of a
mortgage/charge, prior to 1 October 2026; and

(b)  where any JTC Agreement (as defined in the Annex) expressly provides that any of
the Superseded Circulars does not apply to the JTC property or any part thereof,
this Practice Circular shall similarly not apply to the extent stipulated in the JTC
Agreement.

3 Under this Practice Circular -

(a) Notice of Mortgage/Charge must be submitted for creation/transfer of
mortgage/charge -

(al1) including any second or subsequent mortgage/charge;
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(a2) regardless of whether the mortgagee/chargee is a Financial Institution (as
defined in the Superseded Circulars) or otherwise; and

(b) JTC no longer requires information relating to any borrower, Lender and
Agent/Security Trustee/Lenders’ Representative (as defined in the Superseded
Circulars).

In respect of any mortgage/charge created or transferred on or after 1 October 2026, JTC
waives its requirement for prior written consent for the creation/transfer of such
mortgage/charge to a mortgagee/chargee, subject to -

(a) submission of a duly completed Notice of Mortgage/Charge in the digital form
prescribed by JTC. This digital form is available at this link (which will be made
available on 1 October 2026) and on JTC's website: https:/www.jtc.gov.sg); and

(b) the terms and conditions set out in the Annex.

The mortgagor/chargor may authorise its solicitors to duly complete and submit the
Notice of Mortgage/Charge on its behalf.

As before, under this process -

(a) the Notice of Mortgage/Charge need only be sent to JTC each time a
mortgage/charge is to be created or transferred;

(b) parties need not inform JTC of any change in the amount of facilities secured;
{¢) JTC's administrative fee has been waived;

(d)  the mortgage/charge documents do not have to be endorsed by JTC; and

(e) copies of the mortgage/charge documents do not have to be sent to JTC.

However, parties must still comply with the terms and conditions of this Practice Circular,
and in particular must -

(a)  submit to JTC the Notice of Mortgage/Charge prior to the creation or transfer of
any mortgage/charge;

(b)  notify JTC if the mortgage/charge has been discharged or is not proceeded with;
and

(¢)  ensure that the mortgagor's/chargor’s solicitor gives the required certificate in the
mortgage/charge documents.

A copy of this Practice Circular together with the Annex may, with effect from 1 October
2026, be obtained from JTC's website: www.jtc.gov.sg.

By submitting the Notice of Mortgage/Charge to JTC, parties are deemed to accept all
the conditions set out in this Practice Circular (including the Annex) irrevocably and
unconditionally with effect from the date JTC receives the Notice of Mortgage/Charge.




10  JTC reserves the full right and liberty to terminate or change this process or conditions
at any time in respect of subsequent mortgage/charge.

11  Finally, please also inform your members -

(a) that Singapore Land Authority (“SLA") will accept caveats only if the whole
government survey lot number has been obtained from the Chief Surveyor of
Singapore. Caveats lodged with a part-government survey lot number will be
rejected by SLA; and

(b) if a caveat is to be lodged against a part-government survey lot number, your
members may email JTC Survey Dept@itc.gov.sg (quoting the JTC Private Lot
Number of the property) for a lot number for caveat lodgement.

12 You may email Legal NOM®ijtc.gov.sg if you have any queries relating to this Practice
Circular.

Yours faithfully

Loo Eng Teck
General Counsel
Legal Division

cc. Singapore Land Authority BY E-MAIL (SLA_Enquiry@sla.gov.sg)
55 Newton Road AND CERTIFICATE OF POSTING
Revenue House
Singapore 307987

Attention: Ms Ang Ching Pin, Registrar of
Titles & Deeds



JTC's PRACTICE CIRCULAR ON NOTICE OF MORTGAGE/CHARGE DATED 7 SEPTEMBER 2026

ANNEX

TERMS & CONDITIONS

1

Interest that may be Mortgaged/Charged

(a)  Only a lease under a JTC Agreement may be mortgaged/charged. Any other type
of interest, including tenancies, cannot be mortgaged/charged.

(b) A Mortgage/Charge shall not be created or transferred if JTC has served on the
Mortgagor/Chargor a letter of demand in respect of a breach that has not been
rectified or if JTC has commenced any other type of legal action against the
Mortgagor/Chargor.

Notice to JTC

(a) A Mortgage/Charge may only be created or transferred after a duly completed
Notice in JTC's required form has been submitted to JTC.

(b)  JTC must be notified in writing within fourteen (14) days of the discharge of the
Mortgage/Charge or any decision not to proceed with the Mortgage/Charge.

Use of Mortgage/Charge Facilities

The Mortgage/Charge facilities shall be used firstly to pay JTC any outstanding building
premium and interest thereon and/or meet JTC's required investment criteria (if it has
not been met). Alternatively, the Mortgagor/Chargor and the Mortgagee/Chargee shall
ensure that sufficient funds from other sources are used to meet the aforesaid
obligations.

Notice to Mortgagee/Chargee

Any notice served on the Mortgagee/Chargee by JTC shall be sufficiently served if such
notice is sent by registered post to the Mortgagee's/Chargee’s registered address in
Singapore and shall be deemed served upon evidence that the same has been sent.

Conflict

If there shall be a conflict between any provision of the Mortgage/Charge and the JTC
Agreement, the latter shall prevail as to JTC's rights and remedies thereunder.

Powers of Sale under the Mortgage/Charge

If the Mortgagee/Chargee exercises its power of sale, the Mortgaged/Charged Property
shall be sold only to an assignee or a transferee in respect of whom JTC's prior written
consent to assign/transfer has first been obtained in accordance with the clause(s) in the
JTC Agreement relating to the granting of consent to assign. The restrictions in section
17 of the Conveyancing and Law of Property Act 1886 shall not apply. JTC reserves full
right and liberty to reject the proposed assignee/transferee.






